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OATH OR AFFIRMATION

I, Jim R.Webb , swear (or affirm) that, to the best of my

knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Cape Securities, Inc. , as

of September 30 , 2017, are true and correct. I further swear (or affirm) that

neither the company nor anypartner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

Signature

Title

Nota blic *'t

This report ** contains (check all applicable boxes): 3 i ... t - "

@ (a) Facing Page.

@ (b) Statement of Financial Condition. ''•••••"''

@ (c) Statement of Income (Loss). (JNTS
g (d) Statement of Changes in Financial Condition. Of
@ (e) Statement of Changes in Stockholders' Equity or Partn " or Sole Proprietors" Capital.f

[] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

@ (g) Computation of Net Capital.

[] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

[] (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

[] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under

Rule 15c3-3 and the Computation for Determination of the Reserve Requirements Under Exhibit
A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with

respect to methods of consolidation.

@ (l) An Oath or Affirmation.

@ (m) A copy of the SIPC Supplemental Report

(n) A report describing any material inadequacies found to exist or found to have existed since the

date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17z-5(e)(3).



RUBIO CPA,PC
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11EPORTOF I1%DEPENDElfI' Fax: 770 9a0-1077
REÖINTERÉD UBLIÓ AddóUNTINO FIRM

To theStockholderof

Cape Seourities,Inc.

Wehave audited the accompanying financial statements of Cape Securities, Inc., which comprise the
statsment of financialcondition asof Šeptember30,2017,and the relatedstatementsof operafions,
changesin stockholder'sequity,andcash flowsfor theyear then endedthat are filed pursuantto Rule
17a-5 urider the SecuritiesExchange Act of 1934,and the related nötes to the financial statements and
supplemental information.Cape Securities, Inc.managernentis responsiblefor these financial stateinents.
Our responsibility is to express an opinion on these financial statemets based on our audit.

We conglucted gur audit in accordance with the standards of the Public CompanyAccouriting Oversight

´�è�¤_States).Thosestandardsrequire that we pian andperform the audit to obtain reasonable

assuranceaboutwhetherthe financial statementeare free of materialmisstatemenh The Company is not
requiredatohave,not wereweengggedto perförrn,an andíìoïîts intemal conirolover financial reporting.
Oufandit inóludedconsidefation of internalcontrol overfinancialreporting asa basisfor designingaudit
proceduresthataseappropriatein thecitcuinstañoes,but notfor thepurposeof expressinganopiniori on
the effectiyeness of(he Company's liiternafcofitrol over financialreporting. Aocordingl, are eipressno
sueli opinion.Änaudit alsoincldes examining,on atest basis,evidence supporting fhe amounts and
disclosuresin tiie financial statements.An audit alsoincludesassessingthe accouniing principles used

ándsignificant astimates madebyrnanagement, as well as evaluating the overall financial statement
presentation.Webelieve tiist our audit provides areasonablebasis of our opinion.

In our opinion, the financial statements ieferred to abovepresent fairly, in all material respoots,the
finanoialpositionof Cape Securities,Inc.as öf September 30,2017, andthe results of its operationsand
its cashflows for the yearthen endedin conformity with accounting principles generallyaccepted inthe
United States.

Tfia information gentained in Sehedules I, II, III and IV hasbeen subjectedto audit procedures performed
in tonjuuttion with the auditof CapeSecurities,Inc. financial statements. 'Ÿheinformation is the
réagonsibilit†ofCape Securities,Inö.management Dur auditpròcedures included determining whether
the information in Sehedules I, II,1II andIV teconciles to the futancial statenrents or the underlying
accountingandotherrederdstas applicable,and performingpidseduresto testthe completenessand
aocuracyofthe information prenehtedin the accompanying schedules.In forming our opiriion on the
accompanyingschedules,we evaluatedwhetherthe supplemental information, including its form and
content;is pregnted inconformity Itale17à-5 ofthe SecuritiesExchangeAct of 1934.Inour opinion, the
aforminentioñedsupplementalinfórmation is fairly stated,in allmaterialrespects,in relation to the
finanoial statenientsasa whole.

Noveinber27, 2017
Atlantas Georgia

RubioCPA, PC



CAPE SECURiTIES, INC.
STATEMENT OF FINANCIAL CONDITION

September 30, 2017

ASSETS

Cash and cash equivalents 165,445

Clearing deposit 100,000

Due from clearing broker-dealer 32,173

Commissions receivable-other 129,202

Office furniture and equipment, net of accumulated depreciation of 41,802 43,033

Prepaid expenses 8,365
Due from brokers 19,135

Total Assets 497,353

LIABILITIESAND STOCKHOLDER'S EQUITY

LIABILITIES:

Accounts payable and accrued expenses 39,404

Accrued litigation and settlements 55,000
Due to related party 39,526
Accrued commissions 189,364

Accrued payroll and taxes 12,240

Note payable to regulators 22,004

Total Liabilities $357,538

STOCKHOLDER'S EQUITY:

Common stock, $1 par value 1,500,000 shares authorized, 230,000
230,000 shares issued and outstanding

Additional paid-in capital 335,360

Retained earnings (425,545)
Total stockholder's equity $139,815

Total liabilities and stockholder's equity $497,353



CAPE SECURITIES, INC.
STATEMENT OF OPERATIONS

For the Year Ended September 30, 2017

REVENUES
Commissions 5,062,068

Fees from branches and brokers 349,590
Other 65,048

Total Revenue $5,476,706

GENERALAND ADMINISTRATIVE EXPENSES

Commissions, compensation and benefits 4,624,827
Clearance fees 132,504

Occupancy 126,066
Communications 34,274

Other operating expenses 663,751

Total Expenses $5,581,423

NET LOSS ($104,716)



Cape Securities, Inc.
Statement of Cash Flows

For the Year Ended September 30, 2017

Cash Flow From Operating Activities
Net Loss (104,716)

Adjustments to reconcile Net loss to cash

used by Operating Activities:

Depreciation and Amortization 12,158
(Gain) Loss on Securities

(Increase) Decrease in Commissions Receivable - Other 58,556
(Incease) Decrease in Due from Clearing Broker 9,267

(Increase) Decrease in Prepaid Expenses 646

increase (Decrease) in Receivables from Related Party 40,949

Increase (Decrease) in Due From Brokers 6,493

Increase (Decrease) in Due from Employees 450
Increase (Decrease) in Accounts Payable, Accrued Expenses, and Other Liabilities 72,594

Net Cash used by Operating Activities (48,792)

Cash Flows from Financing Activities
Distribution to Stockholder 98,000

Repayment of note payable to regulators (32,030)
Note Payable - insurance financing, net (12,233)

Net Cash provided by Financing Activities 53,737

Net increase (Decrease) in Cash and Cash Equivalents 4,945

Cash and Cash Equivalents:

Beginning of Year 170,390

End of Year 165,445



CAPESECURITIES, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'SEQUITY

For the Year Ended September 30, 2017

Retained

Common Paid-in Earnings

Stock Capital (Deficit) Total

Balance, September 30,2016 230,000 237,360 (320,829) 146,531

Net income (loss) ($104,716) ($104,716)

Contributions (Distributions) 98,000 98,000

Balance, September 30, 2017 230,000 335,360 (425,545) 139,815



CAPE SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

September 30,2017

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Description of Business: The Company is a registered broker dealer organized
under the laws of the state of North Carolina in 1985. The Company is registered with the

Securities and Exchange Commission, the Financial Industry Regulatory Authority and the
securities commissions of appropriate states. The Company's primary business is brokerage of
investment securities.

Cash and Cash Equivalents: The Company considers all cash and money market instruments with
a maturity of ninety days or less, that are not held for sale in the ordinary course of business, to be
cash and cash equivalents in the balance sheet and the statement of cash flows.

The Company maintains its bank accounts in high credit quality institutions. Balances at times

may exceed federally insured limits.

Property and Equipment: Property and equipment are recorded at cost. Depreciation is provided
by use of straight-line methods over the estimated useful lives of the respective assets.
Maintenance and repairs are charged to expense as incurred; major renewals and betterments are
capitalized. When items of property or equipment are sold or retired, the related cost and
accumulated depreciation are removed from the accounts and any gain or loss is included in the
results of operations.

Income Taxes: The Company has elected S corporation status whereby the income or losses of
the Company flow through to and are taxable to its stockholder.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10, the Company is required
to evaluate each of its tax positions to determine if they are more likely than not to be sustained if
the taxing authority examines the respective position. A tax position includes an entity's status
and the decision not to file a return. The Company has evaluated each of its tax positions and has
determined that it has no uncertain tax positions for which a provision or liability for income taxes
is necessary.

Estimates: Management uses estimates and assumptions in preparing financial statements in
accordance with generally accepted accounting principles. Those estimates and assumptions affect

the reported amounts of assets, liabilities, revenues and expenses. Actual results could vary from
the estimates that were assumed in preparing the financial statements.

Commissions: Commissions and related clearing expenses are recorded on a trade-date basis as
securities transactions occur.



Commissions Receivable: Commissions receivable are non-interest bearing uncollateralized

obligations receivable from brokerage transactions.

The carrying amount of accounts receivable is reduced by a valuation allowance that reflects
management's best estimate of the amounts that will not be collected. Management individually
reviews all delinquent accounts receivable balances and based on an assessment of current
creditworthiness, estimates the portion, if any,of the balance that will not be collected. Generally,
customer receivables are believed to be fully collectible; accordingly, no allowance for doubtful
accounts is reflected in the accompanying financial statements.

Securities Transactions: Proprietary securities transactions in regular-way trades are recorded on
the trade date,as if they had settled. Profit and loss arising from all securities and commodities
transactions entered into for the account and risk of the Company are recorded on a trade date
basis. Customers' securities and commodities transactions are reported on a trade date basis with
related commission income and expenses reported on a trade date basis.

Securities owned are valued at market value, and securities owned, that are not readily marketable,
are valued at fair value as determined by management.

Due from Clearing Broker-Dealer: The receivable from the Company's clearing broker-dealer

consists primarily of commissions' receivable from brokerage transactions.

Date of Management's Review: Subsequent events were evaluated through the date the financial
statements were available to be issued.

NOTE B - NET CAPITAL

The Company, as a registered broker dealer is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (Rule 15c3-1), which requires the maintenance of minimum net capital
and requires that the ratio of aggregate indebtedness to net capital, both asdefined, shall not exceed
15to 1.At September 30, 2017,the Company had net capital of $54,761,which was $30,925 more

than its required net capital of $23,836and the ratio of aggregate indebtedness to net capital was
6.5 to 1.0.



CAPE SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

September 30,2017

NOTE C - RELATED PARTIES

Effective August 2016, the Company leases office premises from a related party for $7,500
monthly under a sublease that expires July 2019. The related party landlord pays its landlord
$6,827monthly and is dependent upon the Company to fund its lease commitment.

The related party's commitment under the office premises operating lease for which it is dependent
upon the Company's sublease for payment is $6,827 monthly pursuant to a month to month
arrangement.

In addition, effective September 2014 a related entity purchased two automobiles used by officers
of the Company, under installment notes for which the related entity will be dependent upon the
Company for cash flow for the installment payments. Future payments required under the terms
of the notes are the following:

2018 19,000
2019 19,000
Thereafter 19,000

Total $57,000

Effective January 1,2017, the Company has an administrative services agreement with a related
party. Pursuant to the agreement, the related party paid approximately $438,277 of payroll cost
incurred by the Company for which the related party was reimbursed or will be reimbursed by the
Company. The due to related party of $39,526 in the accompanying financial statement arose from
this agreement.

NOTE D - FINANCIAL INSTRUMENTS

Financial Instruments with Off-Balance-Sheet Risk: In the normal course of business, the

Company's customer activities involve the execution and settlement of various customer securities
transactions. These activities may expose the Company to off-balance-sheet risk in the event the



CAPE SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

September 30,2017

NOTE D - FINANCIAL INSTRUMENTS (CONTINUED)

customer or other broker is unable to fulfill its contracted obligations and the Company will
purchase or sell the financial instrument underlying the contract at a loss.

Concentrations of Credit Risk: The Company is engaged in various trading and brokerage
activities in which counterparties include broker-dealers and other financial institutions. In the
event counterparties do not fulfill their obligations, the Company may be exposed to risk. The risk
of default depends on the creditworthiness of the counterparty or issuer of the instrument. It is the

Company's policy to review, as necessary, the credit standing of each counterparty.

NOTE E - CLEARING BROKER & CLEARING AGREEMENTS

The Company has an agreement with a clearing broker to execute and clear, on a fully disclosed
basis, customer accounts of the Company. In accordance with this agreement, the Company is
required to maintain a deposit in cash or securities.

Amounts receivable from its clearing organizations at September 30, 2017 consists of commissions
receivable and funds on deposit in various accounts. The receivables are considered fully
collectible and no allowance is required.

The Company's fully disclosed clearing agreement with its clearing broker dealer requires that the
Company maintain net capital of not less than $75,000 which is in excess of net capital at the end
of the fiscal year.

NOTE F - CONTINGENCIES

At September 30,2017, the Company is engaged in two arbitrations with customers incurred in
the normal course of business. At September 30, 2017, the Company has accrued $25,000 for the
expected cost to litigate and settle the matters. It is reasonably possible that the eventual outcome
of these matters could differ from the amount accrued and that difference could be material.

NOTE G - REGULATORY MATTERS

The firm owes a note payable to regulators in the amount of $22,004. The firm entered into an
agreement to pay the amount of $2250 per month. The amount will be paid in full by the end of
June 2018.



CAPE SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

September 30,2017

NOTE H-NET LOSS

The Company had a loss in 2017 which was significantly less than that in 2016. Management
attributes this to expense reductions put in place at the end of 2016 coupled with an increase in
revenue. Management believes this trend will continue, enabling the Company to improve its
financial position during 2018. Furthermore, the Company believes that losses from arbitrations
will be significantly reduced in future years as evidenced by the materially fewer ongoing
arbitrations with no additional casescurrently anticipated. Management expects the Company to
continue as a going concern and the accompanying financial statements have been prepared on a
going-concern basis without adjustments for realization if the Company ceases to continue as a
going-concern.



SCHEDULE I

CAPE SECURITIES,INC.

COMPUTATIONOFNETCAPITALUNDERRULE15c3-1

OF THE SECURITIESAND EXCHANGECOMMISSION ACT OF1934

AS OF SEPTEMBER30, 2017

NET CAPITAL:

Total stockholder's equity 139,815

Less non-allowable assets:

Office furniture and equipment 43,033

Prepaid expenses and deposits 8,365
Accounts receivable from brokers 19,135

Commission Receivable, net of commission payable 14,520

Net capital before haircuts 54,761

Net capital 54,761

Required minimum net capital 5,000

Aggregate indebtedness 357,538

Required net capital based on aggregate indebtedness 23,836

Excess net capital 30,925

Ratio of aggregate indebtedness to net capital 6.5to 1



RECONCILIATIONWITH COMPANY'S COMPUTATION

OF NET CAPITAL INCLUDED IN PART llA OF FORM X-17A-5 AS OF SEPTEMBER 30, 2017

Net capital, as reported in Part IIA of Form X-17 a-5 233984

Audit adjustments:
Due from clearing and broker dealer (83,266)

Addional Litagation accrual (30,000)

To recongize additional commission payable (26,433)

To record additional payroll expense due to related party (39,523)

Net capital, as reported above 54,762



CAPE SECURITIES, INC.

SCHF-DULEIf
COMPUTATION FOR DETERMINATION OF RESERVEREQUIREMENTS

UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF SEPTEMBER 30,2017

'Ilse Company is exempt from the provisions ofRule 15c3-3 unde,r the Securities Exchange Act
of 1934,pursuant to paragraph (k)(2)(ii) ofthe Rule.

SCHEDULE III

INFORMATION RELATING TO THE POSSESSIONOR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE:SECURITIES AND EXCHANGF- COMMISSK)N

AS OF SEPTEMBER30, 2017

The Company is exempt from the provisions ofRule 15c3-3 under the "Securities Exchange Act
of 1934,pursuant to paragraph (k)(2)(ii) ofthe Rule.

SCHEDULE IV
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS AND GENERAL CREDITORS
FOR THE YEAR ENDED SEPTEMBER 30, 2017

The Company has no liabilities subordinated to claims and general creditors.



RUBIO CPA, PC
CERTIFIED PUBLIC ACCOUNTANTS 900 Circle 75 Porkway

Suite1100
Atlanto, GA 30339

Offide: 770 690 ,�d�Egx- 770 980-1077

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
Cape Securities, Inc,

We have reviewed inanagement's statements, included in the accompanying Broker Dealers Annual
Ekeniption Report in which (1) CapeSecurities,Inc. ídentified the follòwitig provisions of 17C.RR. §
15cN3(k) under which Cape Securities,Inc.claimedan exemption from 17 C.F.R,§240.15c3-31
(k)(2)(ii) (the "exemptionprovisions")(and, (2) Cape Securities, Inc.stated that Cape Securities,Inc. met
flie identified exemption provisions throughoutthe most recentfiscal year without exception.Cape
Securities,Inc.'smanagementis responsible for compliance with the exemptionprovisionsand its
staternetts

Out review Waseonductedin accordancewith the standards of the PublinCornpanyAucounting
oversight Böard (United States) and,accordingly, included inquities andother requitedproceduresto
obtain evidence aboutCape Sedurities,Inc 's complianoewith the exemptionprovisions. A sevieveis
substantially less in scope than anexamination, the objective of which is the expression of an opinion on
management's statements.Accordingly, we do not express such an opinion.

Basedon our review, we arenot awareof anymaterial modifications that should be made to

,�°_t_on

the provisions set forth in paragraph (k)(2)(ii), of Rule 15c3-3 under the Securities Enchange Act of 1934.

November 57,2017
Atlanta, GA



Cape Securities, Inc.
1600 Pennsylvania Ave.
McDonough, GA 30253
Ph: 678) 583-1120

. Fax: 678) 583-1258
Cape Securities, Inc.

BROKERDEALERSANNUAL EXEMPTION REPORT

Cape Securities, Inc.claims an exemption from the provisions of Rule 15c3-3 under the Securities and
Exchange Act of 1934, pursuant to paragraph (k)(2)(ii) of the Rule.

Cape Securities, Inc. met the aformentioned exemption provisions throughout the fiscalyear ended
September 30, 2017 without exemption.

Jim R.Webb
CEO

November 17,2017

Securities offered through Cape Securities, Inc. - Member FINRA, SIPC, MSRB
Supervising Office: 1600 Pennsylvania Avenue, McDonough, GA 30253 P:678-583-1120 F:678-583-1258



RUBIO CPA,PC
CERTIFIED PUBLIC ACCOUNTANTS 900 Circle 75 Parkway

Suite 1100
Atlanto, GA 30339

Office: 770 690-8995

Fox: 770 980-1077

CAPE SECURITIES, INC.
INDEPENDENT ACCOUNTANT'S REPORT ON APPLYING AGREED-UPON PROCEDURES

RELATED TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

To the Stockholder of
Cape Securities, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have perforned the

procedures enumerated below with respect to the accompanying General Assessment Reconciliation
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended September 30,
2017 which were agreed to by Cape Securities,Inc.and the Securities andExchange Commission,
Financial Industry RegulatoryAuthority, Inc. and SIPC,solely to assist you andthe otherspecified
parties in evaluating Cape Securities,Inc.'scompliancewith the applicable instructions ofthe General
Assessment Reconciliation (Form SIPC-7). Cape Securities, Inc.'s management is responsible for Cape
Securities, Inc.'s compliance with those requirements. This agreed-upon procedures engagementwas
conducted in accordance with attestation standards established by the American Institute of Certified
Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose.The procedures we performed andour findings are as follows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2. Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended
September 30,2017, with the amounts reported in Form SIPC-7 for the year ended September 30,
2017, noting no differences;

3. Compared adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences; and,

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjusiments,noting no differences.

We were not engaged to, anddid not conduct anexamination,the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we

performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information anduse of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

November 27, 2017
Atlanta, GA

Rubio CPA, PC
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DETERMINATION OF "SIPC NET OPERATING REVENUES" - y

AND GENERALASSESSMENT AuctMrsFORAPPUCABLEPER10DS.

beginning 10/1/2818 beginning 1/1/201v
and ending 12/31/2018 and eneing elseitely

mfoal revenue(FOCUSLme12/PartilALine0Code4030) S

2b.Additions:
(1)Totalrevenuesfromthesecuntieshastaessof aabstdíaries(exceptforeignsubsidianes)

andpredecessorsnot lealudedabove.

(2)Netionsfromprmcipal transactionsin seceritiesin tradmgaccounts

(3)Net losefromprmcipaltransactionsincomniodmesmtrading accounts.

(4) interest anddtyrdendexpensedeductedmdétermningitem28.

(5)Netlossfrommanagementof orparticipationmtheunderwritmgordistribution ofsecurities

(6) Expensesotherthanadvertisiitg, punting,registrationfeesandlegalfeesdeductedio determining
notprofitfrommanagementofsi iartleipationinunderwritingordistrifiutiònofsecurities.

(7)Netlessfromsecuatiesin investmentaccounts.

2c DeductionsTotaladditions
(t) Revenuesfrom the distributionofsharesof a registeredopenend mvestmentcompanyorunit

mvestmenttrust,fromthesaleofvanableannuities,fromthebusinessof insurance,from
mvestmentadvisoryservicesrenderedto registeredmvestmentcompamesor insurancecompany
separateaccounts,andfronitransactionsinseeirrilyfuturesproducts.

(2)Revenuesfromcommoditytransactions a '

(3)C mitssiSonsanabbokerageandclearancepaidto otherSIPC membersin connectionwith

(4) Reimbursementsforpostagemconnectionwith proxyselloitation.

(5) Netgamfromsecuntiesla investmeittaccounts

(6)100%of commissionsandmarkupsearnedfromtransactionsin (1)certificatesof deposit
and (li) Treasurybills, bankersacceptancesorcommercialpappr thatmatureamemonths JiL
orlesslromissuancedate.

(7)Directexpenses.ofprating.advertisingandlogaltoesincurredin connectionwithotherrevenue
relatedto thesoeuritiesbusiness(reventiedefinedby Séctionte(9)(I,)of theAct)

(8) Other revenuenotrelatedeitherdirectly or lodirectlyto the securities business
(SeeInstnictionC):

(Deductionsmexcessof $100,000requitedböumentation)

(9) (f)Totalmterestanddividendexpense(POCUSLme22/PARTllA Line13,
Code4075 plusline2b(4)above)butnotin excess
oftotal Interestanddividend mcpme $ $

(ii) 40%of marginmterestearnedoncustomerssecunties
accounts(40%of FOCUSline5,Code3980). $r $

Enter thegreater ofIme(I) or (11)

Total deductions

2d SIPCNetOperstmgRevenues

20 GeneralAssessmentat applicablerate ter assessmentpenod. $ $ ji

21TotalGeneralAssessmentaddbothcolumns $ 0
2 (to page , line 2.A )
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